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INDIA OVERTAKES CHINA in Q1 2020 FINTECH FUNDING 
 

According to a report by CB Insights, Amid COVID-19 Pandemic, globally Q1’20 

early-stage fintech start-ups saw mere 228 deals, a 13-quarter low, and $1.1 

billion of funding, a 9 quarter low.  Asia saw a 69% drop in funding to $883 

million and a 23% drop in deals in quarter-over-quarter. India has superseded 

China in Fintech funding during the first quarter of 2020, the first time ever in 

the last 5 quarters. 
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The information contained herein is based on information available in public 
domain. While the information is believed to be accurate to the best of our 
knowledge, we do not make any representations or warranties, express or 
implied, as to the accuracy or completeness of this information. Readers should 
conduct and rely upon their own examination and analysis and are advised to 
seek their own professional advice. This note is not an offer, invitation, advice or 
solicitation of any kind. We accept no responsibility for any errors it may contain, 
whether caused by negligence or otherwise or for any loss, howsoever caused or 
sustained, by the person who relies upon it. 
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