INDIA’S MACROECONOMIC
UPDATE

INDIA’S GDP Grows at
7.6% for FY 2023-24

. CHOPRA & CO.



DEWAN P.N. CHOPRA & CO.

STEADY MACROECONOMIC PROGRESS

e India’s Gross Domestic Product or GDP for the
fourth quarter of fiscal year 2023-24 grew at 7.8%.
The full fiscal year real GDP has been estimated
to grow at 8.2%, as stated by the Central Bank of

India.

e The real Gross Value Added (GVA) grew by 7.2
percent in FY24 over 6.7 percent in 2022-23.
"This GVA growth has been mainly due to
significant growth of 9.9 percent In the
manufacturing sector in 2023-24 over a
contraction of 2.2 percent in 2022-23 and growth
of 7.1 percent in 2023-24 over 1.9 percent in
2022-23 for the mining sector," the government

said in a press release.
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e India's fiscal deficit stood at Rs 16.54 lakh crore
In FY24 as against the budgetary target of Rs
17.86 lakh crore. With this, the fiscal gap has
reached 95.3 percent of the budgetary target.

For details, please refer the following documents:

https://pib.gov.in/PressReleasePage.aspx?PRID=2022323

https://rbidocs.rbi.org.in/rdocs/AnnualReport/PDFs/0ANNUALREPO

RT202324 FULLDF549205FA214F62A2441C5320D64A29.PDF

DISCLAIMER: - The summary information herein is
based on RBI Annual Report dated 30.05.2024 and
Government of India Press Release dated 31.05.2024.
While the information is believed to be accurate, we
make no representations or warranties, express or
Implied, as to the accuracy or completeness of it.
Readers should conduct and rely upon their own
examination and analysis and are advised to seek their
own professional advice. This note is not an offer,
advice or solicitation. We accept no responsibility for
any errors it may contain, whether caused by
negligence or otherwise or for any loss, howsoever
caused or sustained, by the person who relies upon it.
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