
 

 

 

Master Direction – Reserve Bank of India  

Reserve Bank of India (“RBI”) on November 28, 2025, issued 35 Master Directions for             
Non-Banking Financial Companies. Some of the key Master Directions are as follows: 
 

➢ Reserve Bank of India (Core Investment Companies) Directions, 2025 
➢ Reserve Bank of India (Housing Finance Companies) Directions, 2025 
➢ Reserve Bank of India (Non-Banking Financial Companies – Know Your Customer) 

Directions, 2025 
➢ Reserve Bank of India (Non-Banking Financial Companies – Financial Statements: 

Presentation and Disclosures) Directions, 2025 
➢ Reserve Bank of India (Non-Banking Financial Companies – Income Recognition, Asset 

Classification and Provisioning) Directions, 2025 
➢ Reserve Bank of India (Non-Banking Financial Companies – Governance) Directions, 

2025 
➢ Reserve Bank of India (Non-Banking Financial Companies – Registration, Exemptions 

and Framework for Scale Based Regulation) Directions, 2025 
➢ Reserve Bank of India (Non-Banking Financial Companies – Prudential Norms on Capital 

Adequacy) Directions, 2025 
➢ Reserve Bank of India (Non-Banking Financial Companies – Asset Liability Management) 

Directions, 2025 
 

Master Direction – Reserve Bank of India (Non-Banking Financial Company – Scale Based 
Regulation) Directions, 2023 (Updated as on July 17, 2025) is withdrawn upon issuance of 
the Master Directions on November 28, 2025. 
 

For all master directions, please refer RBI Master Direction: 
Reserve Bank of India - Master Directions 

DISCLAIMER:-  The summary information herein is based on notification issued by ICAI. While the 

information is believed to be accurate, we make no representations or warranties, express or implied, as 

to the accuracy or completeness of it. Readers should conduct and rely upon their own examination and 

analysis and are advised to seek their own professional advice. This note is not an offer, advice or 

solicitation. We accept no responsibility for any errors it may contain, whether caused by negligence or 

otherwise or for any loss, howsoever caused or sustained, by the person who relies upon it. 
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https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12937
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12939
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12943
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12943
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12945
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12945
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12948
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12948
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12960
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12960
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12965
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12965
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12959
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12959
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12949
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12949
https://www.rbi.org.in/Scripts/BS_ViewMasterDirections.aspx

